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AUSTIN, Texas November 22,7{)}{) - Austi;r i,/entures torlay annorinced the closing of Fund

VII, the hrm's seventh venture capitei iund rvorth $825 million. Fund VII brings Austin

'r/entures' c:.pital nnCer rnanagelreni t: S1.6i i bjiiicn, n,.;,king the lirlr the tl-rird !aruest earl\r-

stagr-r ventule inr,estot- in tirc i-initr:C :Ji.:r1cs, ;1s1''r,'rir11g to si;lti,l;:g at \/ciitureOrrc.

"Wc have pi"tr'iuceci top-rFiiirljle retrr'i;! in eacji ,-i:roLu'lasl sir iunds r:i"r:r lhe cour-:,-'li'i5 ', crr:'s."

said John Tirornton, general partner oi Atistin Ventures. "As a result, our investors irarre allou,ed

rus to become one of thc largest early-stageprivate equity firms inthe country and the iargest

between the coasts."

Raised in a period of only 60 days, Fiud VII consists of comn.ritted capital fiom some of the

natior-r's Ieading ir-rstitutior-rai investors, private a.r-rd public pension funds, endorvments and

insurance conrpanies. The neu, fund q,i11 ailou'Austin Ventures to capitalize on ne\\'investntent

opportur-iities at all derrelopureut staqt:s. inciucling seed, first-round and expansion rour-rds. The

tirnd rvi1l also supporl AV Labs, thc Ai"rstir-r Vcntures spiri-o{'f company created to focus

exclusivell, on the needs of yery eariy-stage cotttpauies.
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Austin \i entures iakes r rulirluc .tlrpt'o.rci-t in ;lroviding val-Lable expenise and linou,ledge to its

portfolio companies. The firr iocuses crciusivel),on fir'e sectors of iniomation techirology:

serniconductors; communications, busjness-to-bnsiuess e-commerce and media; business-to-

consurrer e-colrlnrerce and sen'ices, and applications and iufrastntcture. Each sector is stafl'ed

by general partners. r'enture paflners and iul'estment professiouals. allorving the firm to blend

regional locus u,ith a. sophisticated *'orld vieu, in each practice area.

"We hope to combine rvorld-class conpany-building experience rvith valuable coutacts who can

offer the accessibility anci suppori on15, a locai partner can provide,"Thomton said. "Our

investnrent prolessionais, irlong rvith our vent.ure pafiners r.vho are seasoired executives .,vorkitrg

closely rvith portfoiio managenrenL teams, bring specific dourain expcltise to each cotlpany."

Local Focrts

Located jn the technology hotbed of Austin. Texas, Austin Veutures attributes the successful

fundraising ef1'or1 of Fund \zil to the strong grou,tir of entrepretreurial actir,ity iir Texas. With an

active portlblio o1'r-nore ihan 70 companies. ^\ustin Veutules has been parl of such cotporate

success stories as: Vignette, Tivoli, garden.cor-t-i, Crossroads Systems, InteliiQuest, Dazel,

Mission Critical, MetaSolv, Crystal Semiconductor and VTEL among others. l-he f-irm 
"vill

continue to invest approximately three quafiers of its capital to support businesses throughout the

state of Texas uftile using the remainrng quafier to fund otirer companies in the Southu'est.

About Artsttn llentures

Since 1979, Austin Ventures has gror.vn to be the largest venture capitai hrm in the Southrvest.

With n-rore than Si"6 billion of capital under management, Austin Ventures is one of the largest

\,enture capitai firnrs in the United States. For more inlbmration otr Austjn Vetttures, its portfolio

and ir-ir,'estr-nent strategy, please visit u'u u .rrrslinvenlur-cs.colr.
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