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AusrrN YEI{TURES SuproRTS Lauxcm oF Fuxn VII
WITH SPASOI{ED IXVHSTMENT FNOT'ruSSIGN ALS

Chris Pucitti, [iettu Slruntapttrtt joirt Attstitt Vertlures' irt-';esltttent lt,;tri.
Ross Cockt"ell, Steplrcn Stratrs promotecl 1o pariner

AUSTIN, Texas - November 22,1999 - Continuing to underscore its commitment to help

entreprellerirs i-.i,rilci w'orltl-class businesses, Austjn Vettiures annoLillc.ct'i tcday that the firn: l::rs

'.:rpanded its diverse ieam crliuvestmcnt professionais tt-. include Clrris Pacitti, fi-'i-tl;er r''icc

presidcnt of 'fI- \/etitures, as partnei: attd Venu Sitan,apaitt, lbrnerly -,-r'ith leieco:il 'leci'tt'tolcgics,

hrc. as prir:rcipal. Pacitti atrd Sltamapant joined Austin Ventures to sLipport the tetettt ciosLrl'.'t,i'

Fund VII rvhich brought the fltrm's total capital under management to $1.611 billion.

Additionally, Steplien Strauss and Ross Cockreli have been promoted to paftner.

"BLrilding a lvorld-class business begins by engaging elltrepreneurs',vilit highiy skiiled and

focused investrlent professiouals," said .Iohl Thomton, general partner, Austin Ventures. "With

the addition of Cl-rris and Venu to the team. we contiuue to expand our suppofi of'

entrepreneurial activity in the Southrvest. Stephen and Ross' years of expertise at Austirr

Ventures clearly ranks our ieadersl-rip teairt amoltg the rlost seasotred in the trettture industry."

Fomerly a vice presider-rt at TL Ventures, Chris Pacittijoins Austin Ventures as partner and rvill

focus on thc fiI-n- 's business-to-business serviccs and e-commerce sector. Pacitti's portfolio
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investments have included enterprise sott\\,are and cornmunication contpanies. Prior ro joining

TL \,'entures. Pacitti \\ras a co-lounder and chief operating officer ola technologr,,starl-r.rl-r

comilally that pior-reered severai industrial applications for a novel oxidizing chemistn,.

Venu Shamapant joins Austin Ventures as a principal from Telecom Technologies lnc.- a

supplier of telecom softr.vare and network services. r,vhere he rvas vice president of corporate

strategy and special projects. Previously, Shamapant was an engagement manager rvith

McKinsey & Co., Inc. Shamapant will ',vork with companies in the applications and

inlrastructure sector. as rvell as the comnrunications scctor'.

Since 1995, Ross Cockreil has focused on Intemetbusiness-to-business e-contmerce and sen,ices

at Austin Ventures. As partner, Cockrell will continue to direct investnlcnts in iMark.cont,

emerging.com and shorvsupporl.com, while also working with other investments ir-rcluding

TrinTel, Akili Systems, supportkids.com and TexSYS RD.

Stephen Straus joined Austin Ventures in 1996 and spearheads the firm's semjconductor

initiative. As parlner, Straus u,ill continue to rvork rvitir Austin Ventures' investn'ients in Cygnal

h'itegrated Products, Extrenre Devices, Silicon Labs and Siiicon Metrics amonq otheis. Straus is

one of the founders of AustinChips, a netrvork for semiconductor entrepreneurs that rvas

launched in Novernber 1999.

Other Investment Professionals at Austirt Ventures

General Parlners: Joe Aragona, Ken DeAngelis, .Teff Garvey, Ed Olkkola, John Thomton,

Blaine Wesner

Principals: John Dirvin, Brian Goffman

Associates: Shawn Kelly, Rob Kornbium

Venture Paftners: Shelb1, Carter. Jirn Clardy, Chris Graflt, Jol.rn McHale. Dan Si.rin-rer. Botr

Steams, Jimrny Treybig
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Ahout Artstirt l/erttures

Since 1979. Ar-rstir-t \"entures llas sroun to bc tilc- larqest venturc capital l'tm in tilc Stlutilu'est'

With more than Sl.6 billion of capitai uttder nlallagement. Austin Ventures is one of the largest

venture capital hrms in the United States. Investing hundreds of rnillions of dollars in con'ipanies

dr-rring eariy stages of development, Austin Ventures' experlise and funding have helped iead

companies like Tivoii. Vignette. Crossroads Sirstems and otirers onto theroad of success' For

rlore infonnatiott on Austiu Veutures, its porriolio, and investment strategl', please visit

\\,\\'\\,. austt t]velltLires. colll .
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